
Qg^ LAAVS OF NORTH CAROLTNA,

the ye;ii-. ni- time for uliicli l!iey were elected, :ind a

fnajoritv of the whole sh;ill constitute a qu'TUiii for

the tnmsaction of business.

Skc. 4. Be it further enacted. That the iihove

mentioned directors in. section first sliall l)e the first

directors <>t" tlie said corporation, and shall continue

in n|fii-e tnr one year alter the passaue ol this act, and

until others are chosen in their places, whi h hoard of

directors shall hereaiter he chosen in each year at

such time and |)lace in the t(»\vn ()t" IMilton as the cor-

poratini) ill their by-laws shall np|)i)int, of which e ec-

tioii public notice shall be given in at least one .d' the

public newspapers printed in the State, at least tliirty

davs iiiifU!'<li;itelv preceding such election ; such elec-

tion sh.ill be holden under tlie inspec'ion ot' three

members not being directors, to be appointed pre-

vious to everv election bv the board of directors, and

such election shall be made by ballot, and by a plu-

raliiv of the votes of the momliers or their proxies

there present, allowing to each member one vote lor

everv one hundred dollars insured in said company.

Ski;. 5. Be if farther enacted, That the direc-

tors may determine the rates ot" insurance, the amount

to b>! insured, and the sum to be deposited lor any in-

surance.

Si-.c. (5. Be It furt'ter enacted, That every person

who slidl become a member id said corporation l)y

efl'ecimg insurance therein, shall Ijclore he receives liis

policv deposit his promissory note for such sum of

monev ;is shall be determined liy the directors; a jiarf,

not exceeding ten per cent of said notes =hall be pay-

able in part, or the vvlude at any time when the direc-


